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Canadian Geothermal Code
Investment Seminar and Reception

St. Andrew’s Club and Conference Centre - Toronto, ON
March 3, 2010

9:15 AM - 9:45 AM TSX Market Opening Ceremony

CanGEA is honoured by the opportunity to open the Canadian markets at
the Toronto Stock Exchange on the morning of March 3rd. Attendance by
invited guests of CanGEA only.

12:30 PM - 1:00 PM Registration and Coffee

Opening Remarks CanGEA Chair and Founder Alison Thompson

1:10 PM - 1:30 PM  An Overview of the Canadian Geothermal Code for

Public Reporting
Lee Deibert - Meridian Strategies
Chair - Canadian Geothermal Code Committee

For as long as geothermal companies have traded publicly, a missing link
between resources, reserves and shareholder value has precluded greater
investor activity. The Canadian Geothermal Code for Public Reporting is the
industry’s solution, it provides the lens to clearly identify geothermal
value, and profit from the high performers. This presentation will
summarize the most important aspects of the Code and discuss its current
regulatory status.

1:30 PM - 2:10 PM  Reporting Code Case Study: Where is the Value?
Dr. Dan Yang (Pribnow) - Borealis Geopower Inc.
Co-Author, Qualified Person - Canadian Geothermal Code for Public Reporting

How does a project evolve from heat-flow to cash-flow? Furthermore,
where is the value? An increased understanding of the geothermal value
chain is one of the most effective ways to de-risk a geothermal
investment. Using a case study approach, this presentation will employ a
simplified analysis of an existing geothermal project, and show the
progression from raw-data towards a code-compliant resource and
reserve assessment.
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2:10 PM - 2:50 PM The Importance of Code Implementation: The Producer Perspective
Alison Thompson - VP Corporate Relations, Magma Energy Corp.

Evidence is mounting that geothermal producers can create additional
shareholder value through implementation of the Canadian Geothermal Code
framework. This presentation will reveal why producers are choosing to adopt
the code, and what financial advantages it will provide over their competitors.
Additionally, case studies in Iceland and Chile will illustrate benefits that are
currently being realized through use of the code.

2:50 PM - 3:20 PM  Coffee and Networking Break

3:20 PM - 4:10 PM  Finance Panel: Using the Code to Make Better Investment Choices
John Mcllveen - Jacob and Company Inc - Reporting Code Co-Author
lan Tharp - Dundee Securities Inc

Ultimately, investors need to know the implications of the Canadian Geothermal
Code in financial terms. This panel of geothermal finance experts will lead
discussion on the important investment aspects of the code, and how it can be
effectively used to maximize return on capital. Attendees are welcome to offer
their questions to the panel and participate in the dialogue.

4:10 PM - 5:00 PM  Qualified Persons - Profiles and Presentations

Dr. Dan Yang (Pribnow) - Borealis Geopower
Arnar Hjartarson - Mannvit Engineering
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,//K MANNVIT It is important to be well informed when choosing a Qualified Person to prepare
Kt your geothermal resources and reserves. These comprehensive company profiles
will help ensure that you find one best suited to your geothermal opportunities.

5:00 PM - 7:00 PM Networking Reception

“ The networking reception will be held in St. Andrew’s Hall, where attendees are

encouraged to meet and offer questions to the leading executives and
geothermal figures in attendance. This is a great opportunity to bolster your
connections in the geothermal power community!
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